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SUNDARAM BRAKE LININCS LIMITED Telephone:73580 33474

E-moil :sbl@ivssbl.com

Website | !w!r,/.ir'sbrolelinings.com

PAN : AADCS4888E

Podi, Chennoi . 600 050, lndio.

Dear SirAvladam,

Sub: Outcome of the Board Meeling

Ref: Regulation 33 and 30 of SEBI (Listing Obligations and Disclosure Reouirements)
Regulations. 2015

Pursuant to Regulation 33 read with Regulation 30, Schedule III, Part-A (4) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform that the Board of
Directors of the Company at their meeting held on Saturday, l2'h November, 2022 has, inter alia,
approved the Unaudited financial results for the quarter and halfyear ended 30'h September, 2022.

We enclose herewith the copy of Unaudited financial results along with Limited Review Report issued
by the Statutory auditors ofthe Company.

The Board Meeting commenced at I l:22AM and concluded at 1:l7PM.

This is for your information and records.

Thanking you,

Yours truly,

fot SUIIDARAM BRAKf, LININGS LIMITED

YESHWANTHARA Disitarrysisned by
.YESHWANTHARAO SATHYAN

O SATHYAN . D;ie 2022.r r.1213:36:1r +05'30'

Y,Sathyan
DGM Finance & Company Secretary
Encl: As above

MANUFACTURERS OI TVS BRAKE LININGS & CIUTCH TACINGS

Reghtered Office : Podi, Chennoi - 600 050. lndiq.

CIN : 134300TN1 97 4PLC0067 03

National Stock Exchange of India Limited
Exchange Plaz4 5h Floor
Plot No. C/1, "G" Block
Bandra Kurla Complex
Bandra @ast), Mumbai-4O0 051
Scrip Code: SUNDRMBRAK

BSE Limited
Floor25,PJTowers,
Dalal Street,
Mumbai - 400 001
Scrip Code: 590072

12ih November, 2022



Brahmayya&co.
Chartered Accountants

Independent Auditor's Review Repoft

To
The Board of Directors,
Sundamm Brake Linings Limited

Re: Lirnited Review Report for the quarter and halfyear ended 30 September 2022

We have reviewed the accompanying Statement of unaudited financial results of Sundaram

Brake Linings Limited (the "Company") for the quarter and halfyear ended 30 September 2022
("the Statement") being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

2. This Statement, which is tlie responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measLlrement principles laid down in Indian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of Companies Act,2013 read with
rules issued thereunder ancl other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial Information Performed by the
Independent Auditor ofthe Entity" issued by the Institute ofChartered Accountants oflndia. A
review of interim financial infomation consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard (lnd AS) and other recognised accounting principles generally accepted in lndia, has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Place: Chennai

Date: l2th November 2022

48, Masilamani Road, Balaji Nagar,

Royapettah, Chennai - 600 014.lndia.

For Brahmayya & Co
Chartered Accountants
Firm Reg'n No: 0005 I 1 S

I [.-'!.*.4'-"--
K.Jitendra kumar
Partner
Membership No: 201825.
UDIN No 22?d J A1/*237

T :+91- 044 - 2813 1128 / 38 I 48 / 58

E : mail@brahmayya.com I www.brahmayya.com
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ddIV'.,&. SUNDARAM BRAKE LININGS LIMITED
CIN: L3430OTN1974PLC006703

Regd Office: Padi, Chennai 600 050; Tel. No: 044-26257851i Fax 044-26254770

UNAUDITED FIN CIAL RESULTS FOR THE ARTER AND HALF YEAR ENDED 3Oth SEPTEMBER 2022

Rs. in lacs

Quarter Endcd HalfYear Endcd
For the Year

€nded

30.09.2022 30.06.2022 30 09.202r 30-09.2022 30.09.2021 31.03.2022
(Unauditcd) (Uneudited) (Audited)

1 I;"enueEomaperatrons 8,678.02 8,899.62 6,889.99 11,s17.64 13,313.63 29,520.O3

2 Other lncorne 38.24 158.02 71.24 196,26
'149.63

3t9.69
3 Total Revcnue 8,716.26 9,051.64 6,961.23 11,773.90 13,463.26 29,839.72

4 Erpenditurc
@leost of maGiiaE-onsumed 5,531.36 5.4t0.27 4,203.48 10,941.63 '7,986.49 16,938.20

(b) Changes in irlveDtories offinished goods and work-in-progress (201.14',) I10.08 (582.00) (91.66\ (930.86) (356.37)

E)n 1,130.46 1,080.61 t,082.98 2,211-01 2,180.67 4,20t.32
(d) Finance cost 82.33 '74.62 38.06 156.95 66.63 t80.'72
(e) Depreciation and amortisation expense r48.s9 141.3 7 t46.66 29s.96 290.13 599.15
(0 Other expeDses 2,406.93 2.132.35 4,738.15 4 40 8,489.80

5 Total fi;le'aes@". O 9,09r.93 9,154.7'l 7,02 t.53 18,246.10 655.46 3 052.82

6 Tot!l ['rofit/ (Loss) before ExceDtional items and Tax (3-5) (3?5.67) (60.30) (472.80) (192.20 (213.10)
,7 f\ceptionalitenr

i Reveral ofLiabi,ity towards contracts with customers 433.33

ii. Additional depreciatio[ on lools due to clmnge in useful li&- 206.96)

8 Profit/ (Loss) Before Trx (6 - 7) (31s.67\ (97.13) (60.30) (412.801 192.20 13.27

9 Tax expense

- Current Tax 2.07

Jrioi Period tax
- Deferred Tax 0r.86) (s3.42) (s 59 (6s.28. 44 3.43

l0 Profit/ (Loss) for the period from continuing operations (8 - 9) (363.8r) '43.7 t' (s4.71) (407.52) (rE6.76' 7.17

II Profit/ (Loss) for lhe Dcriod from discontinued ooerations, if
t2 ProfiU (Loss) for the Deriod (10 + 1l) (363.81) (4i.71' (s4.71) (407.s2) (186.76) 1.77

ll
a) (i) ltem that lvill not be reclassified to Profit & Loss 45.01

14

l5
I6

(ii) Deltrred Tax relating to item that will not be reclassified

to P.ofit & Loss
(7.03)

'l'olal C rehens Income I + (J63.8r) 43.7 t\ (s4.71) (407.s2) r86.76 45.81

up Share tal-Face 393.46 393.46 393.46 393.46 393.46 393.46

Reserves excluding Revaluation Reserve as per balance sheet of
previous accountang year

8,669 68

t1 Eamings Pe. Share (:EPS) - in Rs

a) Basic and diluted EPS befbre Extraordinary items (not

annuclised) - ir Rs (9.25) (l.r l) (1.39) (10.36) (4.?5) 0.20

b) Basic and diluted EPS aller Extraordinary iteDrs (not annualised)

- in Rs. (9.2s) (r.11) (r.39) (10.36) (4.7s) 0.20
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Statcmcnt ofAssets and Liabilities 6s at 3oth mb€r 2022 as comn:trcd to .revions !e,r: Rs. in lacs

Parliculars As at 30.09.2022

(Unauditcd)
As at 31.03.2022

(Audited)

ASSETS

Non-currentAssets
(a) Property, Plant and Equipment

(b) Right ofuse assets

(c) Other Intangible Assets

(d) lnvestment Property

(e) Capit3l Work-in-progress

(0 lntangible assets und€r development

(g) Financial Assets

i.lnvestments

ii. Other financial assets

(h) Non-Current Tax Assets (Net)

(i) Oihcr Non-Current Assets

Currrnt Assrts

(a) Inventories

(b) Financial Assets

i. Trade Receivables

ii. Cash and cash equivalents

iii. Other financial assets

(c) Other Current Assets

TOTAI,

6r8s.2s
269.10

52.68

35.r7

I35.32
69.3s

6,947.67

6r3.30

13,61t.93

6,435.11

270.73
'73.16

36. r 1

100.26

48.55

6,963.92

46t.12

12,286.48

92.69

356.95

19.05

t44.61

92.69

199.65

6.18

162.60

5,967.24

6,6a7.16

69.96

113.25

773.72

4,849.2s

6,44',1.40

2E.97

102.87

857.99

21,172.90 19,711.52

I
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EQUITY AND LIABILITIES

trquit)
(a) Equity Share Capital

(b) Other Equity

LIABILITIES
Non-current liabilitics
(a) Financial Liabilities

(i) Borrowings

(b) Provisions

(c) Deferrcd tax liabilities (net)

Current Iiabilities
(a) Financial Liabilities

i. Borrowings

ii. Trade prlables

(A) total outstanding dues of micro enterprises

and smallenterprises

(B) total outstanding dues ofcreditors other
lhan micro enterprises and small enterpriscs

iii. Other Financial Liabilities
(b) Ollrer current liabililies
(c) Provisions

(d) Liabilities for Tax (Net)

't-o rAL

393,46

8,262,16

8,655.62

1,592.92

10.921.36

393.46

8,669.68

9,063.r4

1.067.24

9,58t.l4

s83.37

913.80

0.00

88. t6
979.08

4,576.89

2,250.27

2,971.11

979.89

137.19

4,164.13

1,239.00

2,986.66

1p51.83

130.57

8.95

0.00

2l,112.90 19,1 .s2
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For thc Half
YeAr endcd
30.09.2022

For the Half
Year ended

30.o9.202t

295.9s

33.t6

(70.79)

1.59

(1.91)

156.95

(4'72.80\

290.13

19.3 r

(84.s3)

4.00

(l.44,
66.56

(192.20)

1,001.74

t60.60

6.62

(315.41)

(1,r 17.99)

(167.61\

84.56

(sr.2s)

728.10

54.38

96.80

103.41

(1,28s.2s)
(39.3s)

(486.89)

101.83

(3e8.80)

(13.16)
<'t26.97'

(43.36)

(411.96) ('t70.33\

(423.46)

0.00

1.90

(326.93)

(0.2r )
6.01

(421.s6) (321.13)

436.47

718.00

(t23.00)
(156.95)

t,376.08

0.00

( 183.00)

(66.s6)

a14.52 t,126.52

60.80

28.80

41.06

0.10

24.80

35.90

0. t0
69.96 60.80

CASH FLOW FRONI OPER{TING ACTIVITIES
Profrt / (Loss) before Tax

Adjustments for:

Depreciation and Amortization

Unrealised (Gain)/ loss on Foreign Exchange Fluctualions (Net)

Payable w.itten back

Provision for leave encashment

Interest hcome

Interest Expenses

Cash GenerAted Defore \Yorking Cspital Charges
NIoYement Io Worlirg Capitxl
lncrease / (Decrease) in Trade Payables

Increase / (Decrease) in Other Fimncial Liabilities
lncrease / (Decrease) in Oth€r Liabilities
(lncrease) / Decrease in Trade Receivables

(lrcrease) / Decr€ase in Inventories

(lncrease) / Decrease in Other Financial Assets

(lncrease) / Decrease in Other Assets

CasI Cenerated Fronr Operations
Direct Taxes Paid (net)

Net CasI Florv Fron / (Used in) Operatirg Activities

CASH FLOW TROM / (USED IN) INVESTING ACTI\TITIES
Purchase ofPPE and Intangible Assets

Purchase of Non Current lnvestments /Advance

Interest Income Received

Net Cash Flow From / (Used in) Investing Activities

CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
Proceeds from(to) Short - Term Borrowings (Net) *

Proceeds from Long Term Borrowings

Repayment of Long Term Boro\lings
Interest Paid

Net CasI Florv From / (Used in) Firaocing Activities

Net Iocrease / (Dec.ease) in Cash and Cash Equival€nts (A+B+C)

Cash and Cash Equivalents atthe beginning ofthe year

Crsh and Cnsh tiquivalenh at the end

Colnponents ofCash and Cash Equivalcnts
Cash and cheques on Hand

Balances vr'ilh Banks

-On Current Accounts

-On Deposit Accounts

Cash rnd cash Equivalellts

Non cash Investnent / FiIanciDg activities
*Foreign ExchaDge Movement (35.34) (14.78)

Cash Rs. in hcs

B.

The abo\e cash llow statement hes bccn prepared under thc'lndirect Method'as set out i. the Ind AS - 7 on Cash FIow Statemenh.

HENNAI
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25.74

69-96
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Notes

1 Thc operations ofthe Company relate only to one segment viz., friction materials.
2 The above Unaudited financial results ofthe Company have been prepared in accordance with Ind AS notified under the Companies (lndian

Accounling Standards) Rules,2015. These results were reviewed and recommended by the Audit Committee and approved by the Board of
Directors at its meeting held on 12th November,2022. The Statutory Auditors have carried out a limited review for the quarter / halfyear ended 3oth
September,2022 and have issued an unqualified report thereon.

I Other Comprehensive Income mainly comprise ofthe impact on movement in fairvalue ofNon-Current lnvestments in Equity and Remeasurement
ofDefined Plan Benefits

4 Provision for Deferred Tax for the quarter ended 30.06.2022 includes Def€rred Tax Assets pertaining to earl ier year of Rs. 44. I 8 lacs.

5 The liSures for lhe previous period ha\e been regrouped \.rherever necessary b conform to currenl period classification.

On behalfofthe Borrd

Hffi"'*"*
Chennai
l2th Novcmber,2022

Visit our website : www.tvsbrakelini

CHEAtNaT
INDIA

KRISHNA MAHf,SH
]T[ANAGING DIRECTOR
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